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Total Enrollment: 132
2024 2023

Assets:

Cash 2,633,854 $3,457,584
Premiums Receivable 54,083 26,866
Assessments Receivable 28,986             57,624             
Prepaid Expenses 24,000             24,000             
Due From ARP (8,133)              -                   
 
Total Assets $2,732,790 $3,566,074

Liabilities and Members' Equity:

Accrued Expenses 25,422 19,788             
Assessment Payable -                   -                   
Other Liabilities -                   -                   
Reserve for Unearned Premiums 72,515 96,552
Reserve for Unpaid Losses 1,175,000 600,000
Accrued Loss Adjustment 47,000 24,000

Total Liabilities 1,319,937 740,340

Members' Equity 1,412,852 2,825,734

Total Liabilities and Members' Equity $2,732,790 $3,566,074

 Unaudited Balance Sheet

ALASKA COMPREHENSIVE HEALTH INSURANCE ASSOCIATION

as of June 30, 2024



2024 2023

Total Member Months: 777                  735                  

Premium Income Earned $467,479 $403,739

Grant Income -                   

Incurred Claim Loss 1,041,349 1,073,393

Operating Expenses:

PMPM Administrative Expense 103,042 121,960
Variable Administrative Expense 7,069 3,259
Management Consulting Fees 22,708 47,625
Miscellaneous Expense 4,644 5,632
Professional Fee Expense 50,646             32,448             

Total Operating Expenses 188,110 210,924

Underwriting Gain (Loss) (761,980) (880,578)

Investment Income -                   -                   
Other Income/(Expense) 8,600               25                    

Net Income (Loss) ($753,379) ($880,553)

2024 2023

Retained Earnings - Prior $2,166,232 $3,706,287
Retained Earnings - Current (753,379) (880,553)
Member Assessments -                   -                   

Members' Ending Equity $1,412,852 $2,825,734

ALASKA COMPREHENSIVE HEALTH INSURANCE ASSOCIATION

Unaudited Income Statement
January to June 2024

ALASKA COMPREHENSIVE HEALTH INSURANCE ASSOCIATION

Unaudited Statement of Changes in Members' Equity
January to June 2024



2024 2023
Funds Provided (Used) from Operations:

Underwriting Gain (Loss) ($761,980) ($880,578)

Funds Provided (Used) from Operations: ($761,980) ($880,578)

Add (Deduct) Items Not Requiring Cash Funds:

(Inc) Dec in Premiums Receivable (25,419) (17,808)
(Inc) Dec in Assessment Receivable 73,329             -                   
(Inc) Dec in Prepaid Expenses -                   -                   
(Inc) Dec in Due From ARP 8,133               -                   
(Inc) Dec in Due From ACHIA-FED -                   -                   
Inc (Dec) in Accrued Expenses (22,667) 1,547
Inc (Dec) in Other Liabilties -                   -                   
Inc (Dec) in Reserve for Unearned Premiums (4,727) 8,835
Inc (Dec) in Reserve for Unpaid Losses -                   -                   
Inc (Dec) in Accrued Loss Adjustment -                   -                   

Total from Operations (733,331) (888,004)

Other Sources of Funds:

Interest Income -                   -                   
Member Assessments -                   -                   
Other Income (Expense) 8,600               25                    

Change in Cash and Invested Cash (724,731) (887,979)

Beginning of Period Cash 3,366,418 4,345,563

End of Period Cash and Invested Cash $2,633,854 $3,457,584

ALASKA COMPREHENSIVE HEALTH INSURANCE ASSOCIATION

Unaudited Statement of Cash Flows
January to June 2024
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